
In
vestor #1

In
vestor #2

In
vestor #3

D
ividends Paid

$70
$70

$70
Franking Credits

$30
$30

$30
Taxable Incom

e 
(D

PS + FC)
$100

$100
$100

M
arginal Tax Rate

15%
30%

45%
G

ross Tax Payable
$15

$30
$45

Tax Payable 
(Refund)

$15
$0

-$15

1 SH
A

RE | $70 D
ividend | Fully Franked 
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Specialist 

Spouse/M
iddle Incom

e

(-$15)
$15

$0

Investor Exam
ples:

G
ross Proȴt

$100.00

Tax paid on proȴt
$30.00

N
et Proȴt

$70.00

A
t Com

pan
y Level 
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Share Value
$1.00

# of Shares
10000

Total Value
$10,000

D
ividend

2c per share
Total D

ividend 
Received 

$200

Tax Payable on 
$200

Cost base per 
share 

$1

Sh
ares O

w
n

ed
Share Value

$1.00
# of Shares

10000
Total Value

$10,000
D

ividend
2c per share

Total D
ividend 

Received 
$0.00

Additional Shares 
Received 

200

Tax Payable on 
$200

Cost base per 
share 

$1

D
R

P 
Share Value

$1.00
# of Shares

10000
Total Value

$10,000
D

ividend
2c per share

Total D
ividend 

Received 
$0.00

Additional Shares  
Received 

200

Tax Payable on 
N

/A
Cost base per 
share 

$0.98

D
SSP

D
RP Share

D
SSP Share


